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HoBocuOupckuii rocy1apCTBEHHBIH YHUBEPCUTET 3KOHOMUKHU U ynpasienus « HUHX»

Hayunwuii pykosooumens- 'enubepe T.B,. k.3.H., Ooyenm Kagedpsr «Kopnopamusroe ynpasierue
u punancoy Hosocubupckuil 20¢y0apcmeentblil yHugepcumem 3KOHOMUKU U YNPAGIEHUSA

B crarbe paccMoTpeHa IMHAMHKA CPEIHEPHIHOYHBIX LIEH HAa POCCHHCKOM (apManeBTHYECKOM
poiHke. Jlaercs oueHka 3()(EKTHBHOCTH BJIOXXEHHS WHBECTHLMI B allTeYHbIH OM3HEC C LIENBIO
HOJIyYeHHs TIPUPOCTA TIPHOBLIH.

Kniouesvie cnosa: anrednslit Ou3Hec, hapMaleBTUIECKUI PHIHOK, SKOHOMHUYECKHH UK.

dapmaneBTHYEeCKUH PBIHOK MO TPaJUIMKM BXOAUT B YUCIIO Haubojee peHTAOEeNbHBIX PHIHKOB
Poccun. O6bém peiHka B stHBape 2018 r. coctaBun 77,5 muipa. py6. (po3Huunble LieHbl). Ilo
cpaBHeHMIO ¢ ssHBapéM 2017 r. B TeKymeM roxy o0bEMbI pojax ynaiu Ha - 1,8%.

Ha ocHOBe cucTeMaTH3MpPOBAHHBIX JaHHBIX OBLI MOCTPOCH TrpadHK CpeaHEPHIHOYHBIX IIEH (C
y4eToM MH(QIIALNN) HAa OTEYECTBEHHbIE MpenapaTsl (hapMmalieBTHUecKoro peiHka 3a 1998—-2018 rr.
(B HaIIeM cirydae Jisi OTCISKUBAHUS HAHMOOJBIIETO TIeproa ObUT B3AT aHainbIuH) (pucyHok 1). Ha
PUCYHKE MOKHO TPOCIEANTh OAWH MoJHbIA 1ukia ¢ 2003 mo 2012 rox, T.e. oH mmwics 9 Jer.
Caenyrommii nukn gureda ¢ 2012 r. — yxe 6 setr. T.e. ppIHOK Ha JaHHOM 3Talle MPOXOAUT CTAIUIO
aKTHUBHOTO pocTa, uTo oTMedaeT u ['ernbepr T.B. [3 ¢.61]. luBecTupoBaHWE HA TaHHOM JTare HE
MIpUHECET NPUOBUIH, Bellb MPU MOCTOSSHHOM pOCTE Jlajiee 10 LUKy Ha phIHKE OyaeT HaboaaTbes
cnajl. A BXOJ| Ha PBIHOK )KeJaTeJeH IpPU CTaJuM JNEHpPecCHH, OIMKe K CTaJuM OKUBJICHUS, UTO
takke noguepkuBaet T.B. ['enubepr [2, c. 60].
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Puc. 1. lunamuka cpeIHEPHIHOYHOM 1IEHBI HA aHAJIBIMH HA POCCUHCKOM pbIHKE 3a 1998-2018 rr.,
pyo

HpOBGIISI aHaJIn3 [I[CHbI, MOKHO MOCTAPATHCA OOBSICHUTH AAaHHOC TIOBCIACHHUC PbIHKA.

OnTuMu3anus HEeHbl U HALICHOK CETEH HAIPABJICHBI HA COXPAaHEHUE MOJIOKUTENBHBIX TEMIIOB POCTa
B YCJIOBUSIX CHIDKAIOIIEHCS MOKYIMATeNbHONW CIIOCOOHOCTH HaceleHus U pocta HHpsammu. MiMenHo
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M3-3a 3TOT0 Ha (apMaIeBTUYECKOM PBIHKE HE OTCIIC)KHMBAETCS CYIIECTBEHHOTO najieHus. Ho m3-3a
TaKUX HM3MAThIBAIOIINX TEXHOJOTHMH yIepKaHus IeH yxke K KoHiy 2018 romy MbI HE CMOXeM
Ha0II0aTh OBLIBIX TEMIIOB POCTA.
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